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HIGHER MONEY RATES HIT
STOCKS, BUT GAINS FOLLOW

Think Banking Interests Try to Cheeli Buving Movement, < dvaoce Rumely
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Irregularity Is About Only Result—ASteel Strong g

. reports that read some-
thing like this. Do you
know why?

“Labor earns money
—Investing multi-
plies it.” o
If the Stock Market is York

_ strange ground to you—if kots
you have known stocks
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which might go up (or pay
greater dividends) but did
not know how to make
money by your knowledge,
send for out free booklet,
“The General Rules For
Trading,” at once.
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Technical Pouition Not Weak-
| ened-Trading in Large Vol-
ume, but Orderly

Stock sules todny on the New York
Lexchange totaled 1,500,200 shares,

L New York, May 15— The New York
l':\i'l'l]n‘ Run's fAoancinl  review  thie
alteYnoon ix aw follows:

Through the first half of 1oday’s sos
| sion of the stock market the taking of
profits wus general enough to keep the
list heavy,  There wore fow signe of
extensive short selling or lignidation in
noy form amd wothing to indicate n
wenkened techunieal position.  Uroding
was in" large volume but orderly.* At
middny priees began to stiffon, presum -
ably beenuse the belinvior of the market
clenrly ghowed its ability 1o absorh al
most any amount of offerings in ren
san, and thus demonsteated ite inlier-

frelensed nond now

'Mnny Short Lines Mly Be Affected

If Point Is Upheld

Washington, May 15.—~1n replyiog
to the application of the Arkansas and
Louiginns Midland Railway Compauy
for the appointment of a board of
referees to determine the rvond's com-
pensntion  from  the government, the
railroad administeation hns raised the
point of whether certain short  lines
over hnve heen under federnl control

Henving of the appliention was held
before the luterstate Cammeree Con-
mission todpy and should the milvond
administeation’s contention e upheld
severn! hundred shart-lne roads wonld
be affocted.  An order placiog the shorl
lines under federal control was  jssued
nhout the time the larger lines wepe
taken over, hut they subsequentiy wore
the railvond adminis
tration takes the positien thnt  they
never wepe petunlly under its contral

| Greater Confidence in Flour Market

Lwestern

| 42000 barrels.

Minneapolis,
Miller

Mny
LR

15, ~The North-
the  Minoeapolis

| wheat four output last week decreassd
The mills made, wrek |

| QUESTION CONTHOL OF RAILS| NO THADING HERE TODAT

[NEWS OF. THE FINANCIAL WORLD—CLOSING NEW YORK SECURITY QUOTA TIO

Stock Exchange and Commodlwf
Markets Monor Troops

There was no stock teading in this
vity today, the Philadelphin sxchange
vlosing for the military demonstration
Ui honor of the Twenty -sighth Division,
but banks and trust companies eon-
ducted whatever business was neces- S
sary, ax the day was oot officinlly a0
holiday, nod the Cleariog House Assos
vintion valed that  these
conld not suspend business, although
officinls were nonxious to do s=o,

Commodity markets weore closed and,
exeepling for o sufficient foree 1o fake .
care of ovders for excoution on New
York exchanges, brokers’ offices ook &
lekieiny .

L]
French Bank Statement
Paris, Mny 15 -The weekly stale-

ment of the Bank of Franee shows the
following changes: Gold in haod in-s
crofser TS feanes sileer in hand
decrensed IS0 4485 notes in cireaintior
decrepsed 105,282,680 trensury  de-
posits  inerensed 105G 740,608 5 genernl
deporits inerrensed 16,758,084 ; hills dis-
cotntedd deerensed S0 004,007 ndvanees
teerensed 3400040 franes,

institutions
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oot strength. fending Mny' 10, S28 820 baveels ngninst
This war squivalent to s convietion | 170020 barrelscin 1018 A Tittle better
| that the bull movement was nol yet o | foeling is noticenble in the Hoir markes.
kight, although it enn searcely be de- | Demand i< still fure £ being active,
foied that It ds ihe hetter  paet of | but buyers seom fo hove n little more
| pradenes when tending veaches such ox - | eonfidence,
| prnsive proportions as in the present |
murkel, wo to ovder onpe's affpirs 0 |
| not to be taken by surprise when (e T

e e wnonuraging Great Western Petroleum
of Wyoming

s * (things sbout Wall steect ot this june |
tiure is the inelinntion towned viantion in
|yhu-k dealinge nt nlinost rogular fnter-

. (vals, For the time being it would np- Owns leases on 3,500 acres in the newly proved Lance

! {pear that the more spectaenlnr upecinl - Creek Field of Wyoming.

| ties have logr some of their alluremoent,

| and ing Hsolf o AR A Its properties are being developed by the Western States

(and thix ing itself constitntes o whole - | Oil & Land C Vo & ty of the Midwest Refining

Company.
Through this affiliation, the development work.is being
carried out by the most experienced oil men in the country.

| ®ome manifestation of restrnint. .\anr-|
Traded in on the New York and Denver markets.
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: | &tocks wre being denlt in than ever he

[fore, and  thast participanting in the
mnrket are digteibuted over the conutes
from California to Maine.

| The sige of the market, therefore,
| ropresents real higness o8 opposed
faetitious bigness,  The signing of pegee
s still to come.  While the juner con
[seiousness c procludes much doubt that
{the Germians will sign. there s wtill | ||
foenongh diseussion of the other contin-
"s:f'nr'_‘ o enuse =omae mentnl reservation,
{ There are uol o few,
who believe that when the aetunl sign
ing takes place it will be n sigunl for n
(sharp, though pessibly momentary, rise ‘

410 the price level
i e aesn | SALT CREEK PRODUCERS
*linting evidepces of prosperity for this i i . .
Wyoming’s Leading Oil Producing Company
I Thia corporation, controlling the greater part of the Salt Creck pool,

country nrising from foreign purehases, |
The wreival of o Froneh  comission o

wyoming, now has a production of 16,000 barrels of ¢rude oll dally, all
of which is taken by the Midwest Refining Company.
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plies furnishes o ease in poing
The stoels were ugnin the lenders, |
with Tnited Rintes Steel erossing 104,
the highest price of the yeur. Balidwin
was rather ereatic. ranging from o low
of OR to n hitgh above 101, The riils
were less nggreessively hought than voss
teeduy, ahthough u Brme nndertone pre-
vitiled,  'The troctions weeo
ously  steong,  partieolarly
| Rapid Trousit and  Interborough pro- |
ferved and common.  There wax little
change in the copper and shipping is
surg, The leathers were o bit vene
tionnry.,  Tayxal Duotel was strong, bt
the ather oils lugged
The position of the stools as leader
wik  modifiod o the  late afiernoon,
I'nited States Steel drapping helow 100,
after hoving veogehed 1040, Baldwin,
on the conteary, mdvineed ro 1008, 0 not
gain of 4 points. Further protit-taking.
with perluips sone sdvantage inken of |
the =ituation by the shorts, was in ovi
dener throngh most of the Tist Liberty |
i | bonds were firm. There guins of
2 oto 3 points o the Toterbovongh wnd
Brooklyn Rapid Transit bouds
Mhere wis Hetde in the mopey situn
tion to enll for vomument, Cpll Jonns ve-
Fnewed ut G per cent lllnl the vute deog -
Lped later to 5%y pet eent, The flurey
T eall rates op the close yosterday cnrs
Ipid  sesut  significunee,  voprosenting
merely the pecessities of some brokers
in vopnection with their bunk bolavcees
for the day.

','I\.I._
1

LIS

the wommervanl  hitsiness

Write for liat #-31. the

QHANDLER& GOMPANY ([l highov:  souriored iting by roin e e uf

mgoRemBaTEy

| AT
pral BT

IE I & Pw
el

& =0

R ES AN |

fietors

15 rx

As result of the merger of several producing properties Into the
sALT CREEK PRODUCERS' ASSOCIATION, economles of operation have
bech eftected, while Increpsed output of the fleld has been facllitated
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* We have prepared a circular nhed

~desceribing the properties and

. methods of operation of the

-mbove Corporation in South

Dakota which we shall be glad
h gend upon request.

% J. Robinson-Duff & Co.

SBewi Bers Nt York Btk Fi
Melephone 8700 Bowling f. u-p,

Broadway New York
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Pittsburgh-Texas Oil & Gas Company

Capital Stock -

Par Value To be issued, $2,650,000
$5.00 No Preferred Stock

Transfer Agent
Equitable Trust Co., New York U. S. Mortgage & Trust Co., New York
Colonial Trust Co., Pittsburgh Office of Company, Pittsburgh

PROPERTIES—Qver 100,000 acres in Texas, practically all located on the Pennsyl-
vania formation which runs through the Ranger and Burkburnett il fields, This acreage was
originally selecled for the Benedum-Trees interests of Pittsburgh by Dr. W, E. Wrather, an
eminent geologist of national reputation, who was responsible for locating the famous Duke
Pool in Comanche County, Texas, where a 5,000-barrel well was brought in not long ago.
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EARNINGS—Pittsburgh-Texas" experts are now negotiating the purchase of important
producing properties in Oklahoma, These properties alone should show net earnings for 1918 of
< over 10% on the total capital stock to be issued at this time. And it is estimated that for the next
e, twelve months, not less than 25% will be shown on the company's present capitalization, with-
PRLEATIN Hi out including potential earnings from wells now drilling or to be drilled in Texas, or profits from

fn JURTy 1087, the company's refinery at Boynton, Oklahoma. | Therefore, it will easily be in a position to pay
Ri%y - E4 substantial dividends at a nearby date.

Sty Rilhg .
EE:' [ MANAGEMENT—T. A. Neill, the Company’s President, was for'28 years Superin-
s ;;, tendent of the South Penn Qil Co., a Standard Ol subsidiary, while John W, Leonard, one of
0 n.‘.:c'l the Directors, was one of the first oil producers to enter Mexico, where he secured the acreage
(TE TR that formed the nucleus of tht Penn-Mex Co., later sold to the Standard Oil Company, These
Nyt Mg men, and the Company's other officials, form a staff of oil and gas operators who have thor-
oughly demonstrated their ability through the profitable upbuilding of other oil enterprises with
which Standard Oil or Benedum-Trees,interests have been identified.
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We offer for subscription, subject to prior sale,'250,000 shares of Pittsburgh- Tcxﬂ Oil &

Cas stock at $8/2 per share. Subscription books will be closed on May 20. All applications

nusl be accompanied by a payment of $1 per share, balance to be paid on allotment, In the

evenl of oversubscriplion, we reserve the right lo rejecl dny application, or to allol a smaller

amount than applied for. Reservalions may be lelegraphed, followed by remittance in firsl mail,
Application will be made in due course to list thiz stack on the Philadelphia and Pitts-

burg Stock Exchanges, as svell as the Newwe York Curb, thus ammn an
active market for the stock.
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Paris Bourse Very Firfn
Paris, May 15 —~1'riees were  vopy
firm on the Bourse today,  Three por
'iwn! repivs Were qlmlﬂ‘l N A
exchangr wo Los i _ﬁ_._

0w 1, Comptroller lssues Bank Call

Pac:Tel & Tel 207 Mig—01 | Washinglon, May 15.—~The comp-
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